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FOR THE THREE MONTHS ENDED 30 JUNE 2009

HIGHLIGHTS
•

Satellite mapping around West Seahorse identifies near-field
exploration potential

•

3D Oil is actively exploring financing options for the West Seahorse
development

•

3D Oil ends the June quarter in a strong, debt-free position

Overview
3D Oil Limited (3D Oil) remains in a strong financial position at June 30 and zero corporate
debt. The company has a valuable, proven, oil discovery and a portfolio of highly prospective
exploration leads and prospects.

Operational Review
3D Oil Limited is the operator and 100% equity holder of two permits in Bass Strait, VIC/P57
in the Gippsland basin, Victoria and T41-P in the Bass basin, Tasmania.

The VIC/P57 and
T41-P permits
located in Bass Strait

VIC/P57, Gippsland Basin Offshore Victoria
West Seahorse
During the June quarter, the company carried out near-field mapping of the West Seahorse
complex to identify potential tie-in opportunities. The Hippo prospect, located immediately to
the west of the main West Seahorse accumulation, was identified during this exercise and is
predicted to contain the same reservoir units that are oil-bearing at West Seahorse with the
potential of an additional 1.5 MMbbl recoverable.

Location Map
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Depth Structure
Top Latrobe Group

As currently mapped, Hippo is separated from the main accumulation by a structural saddle,
however, in an upside case it could be connected to the main part of the field.
The company is currently actively exploring funding options for the development of West
Seahorse. In this regard both equity and debt options are being reviewed.

Seismic line across
the Hippo prospect
and
West Seahorse

Exploration
The remainder of the permit contains an attractive portfolio of prospects and leads which the
company continues to mature.
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Sea Lion, a low risk prospect, is ready to drill and, in the case of a commercial discovery,
could be tied-in to West Seahorse or developed on a stand-alone basis. The Felix prospect is
flanked by discoveries with multiple levels of potential oil pay but is in a difficult data area.
During the June quarter, the company has concentrated on mapping at deeper levels where
there is significant volumetric potential. Further work is planned to develop a robust drilling
location.
Seismic line along the Rosedale Fault inversion trend

The Sea Lion and Felix prospects are located along the highly prospective Rosedale Fault
System trend which also contains the Moonfish, Wirrah and Seahorse oil fields. Maturing the
Felix prospect to a ready-to-drill status will form a key part of 3D Oil’s exploration plans
through the next quarter.
3D Oil continues to evaluate the leads in the emerging Emperor play (Lucifer, Dexter and
Kangafish), as exemplified by the neighbouring Longtom discovery, with a view to advancing
them to prospect status.

Top Latrobe
P1

Seismic section
through the
Lucifer lead

Top Strz

Kipper Shale top

Top Admiral

Strzelecki
Formation provides
cross-fault seal –
proven at Longtom
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T41/P, Bass basin offshore Tasmania
During the June quarter 3D Oil completed its mapping of the newly acquired 2200 km of 2D
seismic data. A portfolio of leads has been compiled and a preliminary ranking has been
completed. In total, fifteen leads have been identified, with the potential to contain over 800
MMbbl of recoverable oil, on an unrisked basis, some of which have seismic amplitude
anomalies which the company believes could be indicators of the presence of hydrocarbons
as is the case with other discoveries in the basin. The largest individual leads have the
potential to contain over 100 MMbbl of recoverable oil.

Prospects &
leads map, T/41P

The new seismic mapping has identified a large number of potential drillable features, which
is very encouraging. The company has also carried out basin modeling to determine where
the source kitchens are located. The results of this work indicate that the permit is in an
excellent location to access source rocks and all the leads are located on migration pathways
from both local and regional kitchens.
A significant drilling campaign is about to be undertaken in the Bass Basin, in nearby permits,
with the drilling of the exploration wells Spikey Beach, Rockhopper and an appraisal well on
the Trefoil discovery. 3D Oil is well positioned with 100% of a highly prospective permit and is
actively investigating farmout opportunities.
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Charge model,
T/41P

Takeover Offer
On 16 January 2009, Drillsearch Energy Limited (Drillsearch) announced a conditional, all
scrip takeover offer for 3D Oil. The offer was deemed to be not in the best interests of 3D Oil
shareholders. As announced by Drillsearch on 10 June 2009 the company did not receive the
requisite level of acceptances and will not proceed with compulsory acquisition of the
remaining bid class securities and consequently have no relevant interest in the ordinary
shares of 3D Oil Limited.

Noel Newell
Managing Director
3D Oil Limited
T 03 650 9866

Media inquiries
Ian Howarth
Collins Street Media
T 03 9224 5319
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Appendix 5B
Mining exploration entity quarterly report
Introduced 1/7/96. Origin: Appendix 8. Amended 1/7/97, 1/7/98, 30/9/2001.

Name of entity

3D OIL LIMITED
ABN

Quarter ended (“current quarter”)

40 105 597 279

30 JUNE 2009

Consolidated statement of cash flows

6,178

Year to date
(12 months)
$A
23,998

(95,932)
(455,446)
20,408

(13,486,968)
(1,324,121)
598,213

219,693
266,094

3,741,431
3,976,118

(39,005)

(6,471,329)

Cash flows related to investing activities
Payment for purchases of:
(a) prospects/farmins
(b) equity investments
(c) other fixed assets

-

-

Proceeds from sale of:
(a) prospects
(b) equity investments
(c) other fixed assets
Loans to other entities
Loans repaid by other entities
Other (provide details if material)

-

-

-

-

(39,005)

(6,471,329)

Cash flows related to operating activities
1.1

Receipts from product sales and related debtors

1.2

Payments for
(a) exploration and evaluation (net of refunds)
(b) development
(c) production
(d) administration (1)
Dividends received
Interest and other items of a similar nature
received
Interest and other costs of finance paid
Income taxes paid
GST Refund
Refund of exploration deposits

1.3
1.4
1.5
1.6
1.7
1.8

Net Operating Cash Flows

1.8

1.9

1.10
1.11
1.12

1.13

Net investing cash flows
Total operating and investing cash flows (carried
forward)

Current quarter
$A

Notes
+ See chapter 19 for defined terms.
30/6/2008
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(1) Includes costs for the defense and rejection of a hostile script only take over bid.
1.13

1.14
1.15
1.16
1.17
1.18
1.19

Total operating and investing cash flows
(brought forward)

(39,005)

(6,471,329)

Cash flows related to financing activities
Proceeds from issues of shares
Proceeds from sale of forfeited shares
Proceeds from borrowings
Repayment of borrowings
Dividends paid
Other – Capital raising costs

-

-

Net financing cash flows

-

-

(39,005)

(6,471,329)

Net increase (decrease) in cash held
1.20
1.21

Cash at beginning of quarter/year to date
Exchange rate adjustments to item 1.20

8,534,183
(27,448)

14,332,919
606,140

1.22

Cash at end of quarter

8,467,730

8,467,730

Payments to directors of the entity and associates of the directors
Payments to related entities of the entity and associates of the related entities
Current quarter
$A
1.23

Aggregate amount of payments to the parties included in item 1.2

1.24

Aggregate amount of loans to the parties included in item 1.10

1.25

Explanation necessary for an understanding of the transactions

108,881
-

Director’s fees, salaries and fees paid to related entities during the June 2009 quarter.

Non-cash financing and investing activities
2.1

Details of financing and investing transactions which have had a material effect on consolidated
assets and liabilities but did not involve cash flows
Nil

2.2

Details of outlays made by other entities to establish or increase their share in projects in which the
reporting entity has an interest
Nil

+ See chapter 19 for defined terms.
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Financing facilities available
Add notes as necessary for an understanding of the position.

Amount available
$A’000
3.1

Loan facilities

3.2

Credit standby arrangements

Amount used
$A’000
-

-

-

-

Estimated cash outflows for next quarter
$A’000
4.1

Exploration and evaluation

4.2

Development

150
150

Total

Reconciliation of cash
Reconciliation of cash at the end of the quarter (as
shown in the consolidated statement of cash flows) to
the related items in the accounts is as follows.
5.1

Cash on hand and at bank

5.2

Current quarter
$A’000

Previous quarter
$A’000
246

149

Deposits at call

8,222

8,385

5.3

Bank overdraft

-

-

5.4

Other – Bank Guarantee

-

-

8,468

8,534

Total: cash at end of quarter (item 1.22)

Changes in interests in mining tenements
Tenement
reference

Nature of interest
(note (2))

Interest at
beginning
of quarter

Interest at
end of
quarter

6.1

Interests in mining
tenements relinquished,
reduced or lapsed

-

-

-

-

6.2

Interests in mining
tenements acquired or
increased

-

-

-

-

+ See chapter 19 for defined terms.
30/6/2008
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Issued and quoted securities at end of current quarter
Description includes rate of interest and any redemption or conversion rights together with prices and dates.

Total number

7.1

Preference

Number quoted

-

-

Issue price per
security (see note
3) (cents)
-

Amount paid up per
security (see note 3)
(cents)
-

-

-

-

-

206,560,000

206,560,000

-

-

-

-

-

-

-

-

-

36,661,450

-

-

-

-

-

-

10,100,000
6,330,00
400,000

-

Exercise price
$0.50
$0.60
$0.75

Expiry date
31 January 2011
31 January 2011
31 March 2013

+securities

7.2

7.3

7.4

7.5

7.6

7.7

7.8
7.9
7.10
317.1
1
7.12

(description)
Changes during
quarter
(a) Increases
through issues
(b) Decreases
through returns of
capital, buy-backs,
redemptions
+Ordinary
securities
Changes during
quarter
(a) Increases
through issues
(b) Decreases
through returns of
capital, buy-backs
(c) Released from
ASX restriction
+Convertible debt
securities
(description)
Changes during
quarter
(a) Increases
through issues
(b) Decreases
through securities
matured, converted
Options
(description and
conversion factor)

Issued during
quarter
Exercised during
quarter
Expired/lapsed
during quarter
Debentures
(totals only)
Unsecured notes
(totals only)

+ See chapter 19 for defined terms.
Appendix 5B Page 4

30/6/2008

Appendix 5B
Mining exploration entity quarterly report

Compliance statement
1

This statement has been prepared under accounting policies which comply with
accounting standards as defined in the Corporations Act or other standards acceptable
to ASX (see note 4).

2

This statement does give a true and fair view of the matters disclosed.

Sign here:

Date: 31 July 2009
Company secretary

Print name:

MELANIE LEYDIN

Notes
1

The quarterly report provides a basis for informing the market how the entity’s
activities have been financed for the past quarter and the effect on its cash position.
An entity wanting to disclose additional information is encouraged to do so, in a note
or notes attached to this report.

2

The “Nature of interest” (items 6.1 and 6.2) includes options in respect of interests in
mining tenements acquired, exercised or lapsed during the reporting period. If the
entity is involved in a joint venture agreement and there are conditions precedent
which will change its percentage interest in a mining tenement, it should disclose the
change of percentage interest and conditions precedent in the list required for items
6.1 and 6.2.

3

Issued and quoted securities The issue price and amount paid up is not required in
items 7.1 and 7.3 for fully paid securities.

4

The definitions in, and provisions of, AASB 1022: Accounting for Extractive
Industries and AASB 1026: Statement of Cash Flows apply to this report.

5

Accounting Standards ASX will accept, for example, the use of International
Accounting Standards for foreign entities. If the standards used do not address a topic,
the Australian standard on that topic (if any) must be complied with.

== == == == ==

+ See chapter 19 for defined terms.
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